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( 2mE (2006.03.02-2006.07.15) )

MODULE | : FINANCIAL MATH & MODELING

Fixed Income Mathematics (10hrs)

Spot Rate & Forward Rate, Yield Curve, Yields vs, Returns
Risk Measures: Past, Present & Future

Effective Duration & Convexity

Yield Curve Reshaping Duration: Short—End & Long—End Duration
Yield Curve & Total Return Curve Analysis

Valuation of Fixed Income Securities

Derivatives Mathematics (20hrs)
Stochastic Process

Stochastic Calculus: Ito Lemma
Partial Differential Equations
Equivalent Martingale Measures
Valuation of Derivatives

Financial Modeling using Excel/VBA (28hrs)
Risk Measures: Market & Credit Risk

Optimal Portfolio Construction

Performance Measurement

Option Pricing Models

Monte Carlo Simulations

Term Structure Models

Modeling using Excel & VBA

MODULE Il : GLOBAL FINANCIAL MARKETS

Money Markets (4hrs)
Euromoney Market (LIBOR/EURIBOR)
Federal Funds Market, Call/KORIBOR

Equity Markets (8hrs)
Global Equity Markets, Euroequity
IDR (International Depository Receipt)

Fixed Income Markets (8hrs)

Global Fixed income Markets

Eurobond, T-Bond/Note, JGB, KTB, etc,
Option Embedded Bonds

FRN & Exotic FRN, CMO/CBO, ABS/MBS

FX & Offshore Markets (4hrs)
Market Mechanism

Determination of Exchange Rate
Offshore Markets (NDF/NDS)

Derivatives Markets (22hrs)
Equity Derivatives: Equity Futures/Swaps/Options
Interest Rate Derivatives: Futures/FRA/IRS/Options

Credit Derivatives: CDS/CSO/TRS
Currency Derivatives: Forward/Futures/Swap/Option

MODULE Il : INVESTMENT ANALYSIS & PORTFOLIO MANAGEMENT

Post—Modern Portfolio Theory (15hrs)

Recap of CAPM & APT

Modern Portfolio Theory: Pros & Cons

Foundations of Post—Modern Portfolio Theory

Portfolio Optimization: Efficient Frontiers & Efficient Portfolios
Information Ratios and Opportunity Sets, Alpha Analysis
Practical Applications of Post—Modern Portfolio Theory

Post—Modern Portfolio Practice (8hrs)

Calculating the Efficient Frontier & Efficient Portfolios
Applying Principles of Post—Modern Portfolio Theory
Applying Information Ratios, Alpha Forecasting and Analysis

Asset Allocation | (18hrs)

Roles of Asset Allocation in Portfolio Management

Asset Allocation Decisions, Style Allocation & Management
Strategic Asset Allocation, Tactical Asset Allocation

Global Asset Allocation, Portfolio Optimization

Asset Allocation 1l (4hrs)
Strategic Asset Allocation of Institutional Investors
Asset Allocation Simulation

Equity Portfolio Management | (8hrs)
Equity Analysis, Stock Selection Skills
Sources of Alpha in Equity Portfolios

Equity Strategies

Equity Portfolio Management Il (2hrs)
Equity Portfolio Construction Skills

Fixed Income Portfolio Management | (8hrs)
Constructing a Fixed Income Portfolio
Yield Curve Analysis, Fixed Income Strategies

Fixed Income Portfolio Management Il (6hrs)
Fixed Income Strategies for Institutional Investors
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Alternative Investments | (16hrs) Structured Products Il (4hrs)

Hedge Fund: Hedge Fund Theory, Hedge Fund Some Examples of Structured Products in Korea
Styles & Strategies, Selecting Hedge Fund Managers,
Managing Portfolios of Hedge Funds

Fund of Funds, CTA (Commodity Trading Advisor)
Private Equity Funds, Real Estate

Portfolio Management Practice (6hrs)

Portfolio Management Simulations: Asset Allocation,
Equity Portfolio Management, Fixed Income Portfolio
Management, Use of Derivatives

Alternative Investments Il (2hrs) Performance Analysis & Measurement | (12hrs)
Hedge Fund Styles and Strategies Performance Evaluation, Performance & Risk
Alternative Investments Il (8hrs) Risk—Adjusted Performance Analysis & Measurement :

Sharpe/Treynor/Jensen/Fama Measure

Information Ratios, Performance Attribution Measures
Manager Style & Risk, The Skill/Luck Matrix
Performance Attribution Systems

Combining Conventional & Alternative Investments
Issues for Hedge Fund Investors

Multi—Asset Portfolios: An Absolute Return Approach
Hedge Funds: Searching for Alpha

Structured Products | (16hrs) Performance Analysis & Measurement Il (6hrs)

Rationale for Structured Notes Style Analysis & Style Briefs: Using Portfolio
Management Software

Equity Linked Notes (Securities
Sy ( ) How and When to Apply Diiferent Performance Measures

Interest Rate Linked Notes
Currency Linked Notes

Credit Linked Notes

Valuation of Structured Notes
The Market for Structured Notes

\ .
MODULE IV : RISK MANAGEMENT

(" Risk Management | (2hrs) Risk Management Il (3hrs) i
Definitions & Objectives Cases of Risk Management Success & Failure
Risk Management Il (10hrs) Risk Management IV (3hrs)
Risk Measurement: Market/ALM/Credit risk Risk Management for Financial Institutions

L Market/ALM/Credit risk Management )
SPECIAL TOPIC | : INFORMATION ANALYSIS

(" Information Analysis | (4hrs) Information Analysis Il (2hrs) E
Information & Active Portfolio Management Value Added Information: Creating an Information Advantage

Information Analysis & Transforming Information into Portfolios
Different Types of Active Forecast

Refined Forecasts: Forecasting Rules of Thumb
Information Ratios & Coefficients

Data Mining and Information Analysis

SPECIAL TOPIC Il : FORMING & MANAGING TOP MANAGEMENT TEAM

( Forming & Managing Top Management Team | (3hrs) N
Top Performing Investment Teams & Creative Collaboration for Investment Environment
Teamwork in Today's Investment Environment
Collaborative Techniques for Investment Teams
Enhancing the Creativity of Investment Teams
Analysis of Investment Environment (2hrs)
The Changing Landscape of the Asset Management Business
L The Challenges Facing the CIO in the Current Investment Climate i
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Two—day Seminar at ICMA Centre

Investment Trends for the Next Decade
Structural Changes in the Global Financial Markets
Portfolio Construction & Asset Allocation

KBI IFID Seminar—Reading 2006

Time Value of Money Credit Analysis Securities Financing
Bond Pricing and Yield Analyzing Corporate Bonds Options

Interest Rate Risk Risk Management Convertible Bonds
Outright and Spread Trading Money Market Instruments Asset—Backed Securities
Swaps Spot and Forward Yields Credit Derivatives
Callable/Puttable bonds Yield Curve Dynamics Portfolio Construction

OTC Structures
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(' Program Advisory Group )

John Board, Professor & Director, ICMA Centre, University of Reading, U.K.
Edward Bang, Wellington Global Investment Management Ltd.
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*ABN AMRO = Credit Agricole Asset Management, Hong Kong = Merrill Lynch Asia Pacific Lid,
*Allianz Global Investors «CSFB *Morgan Stanley

*Bank of America » Fidelity Investment Management » Prudential Asset Management
*Barclays Capital, Korea *HSBC * Samsung Investment Trust Management Co,
*Barclays Global Investors North Asia Lid, *ICMA Centre (University of Reading) *Schroders Korea Lid.
*Bloomberg L.P. *JP. Morgan Securities Asia Pacific Ltd, *UBS

*BNP Paribas *KB Asset Management

= CiT Group Global Merkets Asia, Hong Kong = Lehman Brothers Asia Holdings Ltd,
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